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Nearly 97 percent of adults over age 60 either will or currently receive Social Security benefits.
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In 2021, Social Security lifted 1.1 million
children above the poverty line. A default
on our Nation’s debt would
disproportionately hurt children with the
lowest incomes.

Nearly twice as many Black and Hispanic
older adults rely on Social Security
retirement benefits as their sole source of
income, compared to white older adults.

If the U.S. government defaults on its debt, it will be unable to fulfill all its payments. This
could place in jeopardy $100 billion in Old Age, Disability, Surviving Child, and Widow(er)
benefits scheduled for June 2023.8

Defaulting on our Nation’s financial obligations could result in cuts to critical Social Security benefits
and would impact older adults, children, people with disabilities, veterans, and people of color.

 

Roughly 8.7 million people receive
disabled workers benefits. Program cuts
due to default would affect their economic
stability and their ability to access critical
health care.

Social Security keeps about 4 in 10
adults ages 65 and older out of poverty.
A U.S. default would result in more older
adults unable to meet their daily needs.
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Over 8 million veterans received Social
Security benefits in 2022, accounting
for 14.5% of all adult beneficiaries. A
government default would hurt those
who have served our Nation.4
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Increasing Child Poverty
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Damaging the Economic Security
of Older Adults 

Harming Veterans

Slashing Benefits for
People with Disabilities 

A default could impact the nearly 5.8
million survivors of deceased workers,
including their children, widows, and
widowers, who rely on survivor benefits.
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Cuts to Vulnerable Families Increasing Disparities for
Communities of Color

Government Default Threatens Critical Benefits
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*Data is from FY 2020 and represents the most currently available data

REFERENCES

Social Security Administration. (2021, August). Never Beneficiaries, Aged 60 or Older, 2020. SSA.
https://www.ssa.gov/policy/docs/population-profiles/never-beneficiaries.html.
Center on Budget and Policy Priorities. (2023, April). Policy Basics: Top Ten Facts about Social Security. CBPP.
https://www.cbpp.org/research/social-security/top-ten-facts-about-social-security
Social Security Administration. (2023, March). Monthly Statistical Snapshot, March 2023. Social Security
Administration: Quick Facts. https://www.ssa.gov/policy/docs/quickfacts/stat_snapshot/2023-03.pdf.
Social Security Administration. (2022, November). Veteran Beneficiaries, 2022. Social Security Administration:
Research, Statistics & Policy Analysis. https://www.ssa.gov/policy/docs/population-profiles/veteran-beneficiaries.html.
Center for Budget and Policy Priorities. (2023, April). Policy Basics: Top 10 Facts about Social Security. CBPP.
https://www.cbpp.org/research/social-security/top-ten-facts-about-social-security
 Social Security Administration. (2023, March). Monthly Statistical Snapshot, March 2023.
https://www.ssa.gov/policy/docs/quickfacts/stat_snapshot/2023-03.pdf.
 National Academy of Social Insurance. (n.d.) Social Security and People of Color. NASI.
https://www.nasi.org/learn/social-security/social-security-and-people-of-color/.
Bipartisan Policy Center. (2023, May). Debt Limit Analysis. BPC. https://bipartisanpolicy.org/download/?file=/wp-
content/uploads/2023/05/Debt-Limit-Analysis-May-2023.pdf.

1.

2.

3.

4.

5.

6.

7.

8.

The Devastating Consequences of U.S. Default on Social Security  
Chairman Bob Casey, Senate Committee on Aging

https://www.ssa.gov/policy/docs/population-profiles/never-beneficiaries.html
https://www.cbpp.org/research/social-security/top-ten-facts-about-social-security
https://www.ssa.gov/policy/docs/quickfacts/stat_snapshot/2023-03.pdf
https://www.ssa.gov/policy/docs/population-profiles/veteran-beneficiaries.html
https://www.cbpp.org/research/social-security/top-ten-facts-about-social-security
https://www.ssa.gov/policy/docs/quickfacts/stat_snapshot/2023-03.pdf
https://www.nasi.org/learn/social-security/social-security-and-people-of-color/
https://bipartisanpolicy.org/download/?file=/wp-content/uploads/2023/05/Debt-Limit-Analysis-May-2023.pdf

